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$ @ @R GHHW.J X DHDERWDGED SRUE UNVFHQOBH SRUIP RVHQ
SUR XQGE.GDG O LOYHWMHQHQ3WYDWM ( TXIW VXV YHQENV UH\I RV
SUGQFLSDBNV HVADMI DV HOXQFIRCQDP IHQR GH ®VIRQGERY

' HOAR GH @ LQYHWMpQHQ &V P HUFDGRV SUYDGRV IGHQNLEDP RV GLLHHOMVWERY
GH HVADWAI LDV TXH VH GLLHUIHQFLDQ SUGQFLSD® HQM HQ HOABR GH HP SUAVDVHQ @V
TXH LONHIMO\ @V HVADMI LDV GH FUHDFLUQ GH YDBRUT XH I XHQ

( BUYDWM ( TXIW RV XQD GH @V SUCFLSDBNV H LOYIHIM HQ HP SURVDV SUYDGEDV FRP R

HP SUHVDVI DP LODUHV R LQGXVMD®N SDUD SRIMQFLDUVX FUHFIP IHQR\ UHQGIP IHQR
ILODQFIHR
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( CBUYDM ( TXW 3( HVXQR GH®VWSBRY
GH LQYHWMpQHQ FOSMICBUYDGR P £V
SRSX@U , QVIHIM HQHP SUMVDV SUYDGDV

TXH QR FRW DQHQER®D \ D
FRORIGDGDV FRP R XQDHP SUAWD

| DP LQDUR LQGXVAMDO FRQ HOREMMYR GH
SRWMQFLDUVX FUHFLP HQR\ UHQEP IHOR
| LQDQFIHKR

0 £VGHEMGIP HOM @ IQVHMUQHQ3(
FROUMM HQ DSRWBUUHFXURV | LQDQFIHURY
D XQD HP SUHVD GXUDQM XQ SHURGR GH
WHP SR GHWP ICDGR\  DFDP ELR GHHWI
LOYHIMUQ UHFLELUXQD SDWFISDFIQ GH @
TXH VH HVSHUD XQ DIR FUHFLP [HQR
3XHGH R UHFHUD BV LQYHYRUHVP D\ RV

UHRCRY TXH OV IQYHIMRQHV HQ ERAD
SHIRKD. TXHWQHUHQ FXHQM TXH HV
XQD IQVHMUQLOTXIGD FRQXQKRU] RQM
WP SRUDOXSHURU VXHBIVHUHQAH |
D RV

6H SXHGH LOYHYAUHQ 3 UYDWM ( TXIW

FRP SUDQGR XQD SDUAFLSDFQ

GUHAVEP HQW DOHP MRU SHIR GHELGR D
VX FRP SBNGDG\ UHVI RVVRQLQYHWMRGQHV
TXH \XHBQ H HAMDWH DWDY«V GH
IRQGRV $ OXCRVHWP S®VGHHP SUAVDV
HQ @V TXH IQVIHWMQ R KDQLQYHWAGR
IRQGRVGH3( VRQ 3DWAV* DR $\WRQ

0 DD +HJ R7R V&8V

/ RVMBRY GH LOYHYRUHVP £VFRP XQHV\RQ
@®VIRQGRV BV SOQHV GHSHOMRQHVR BV
IDP 1O RIILEHV DXQTXH BVIQYHIRUHV
LQGIVIGXDBN\ &V P LQRUMV FDGD YH
WHQHQP £V DSHAR SRUHVM WSR GH
LOYHIUQ * WDFLDVD QXHYDV G IMDFLRQHV
GHVDUR@®RYWFQRQJ IFRV 1QIRWP DFIpQ
GMVSRQUE®!\ JHWRIDVFRP R & UMVFHOD WA
HWE YROTHQGR XQD HVADWA LD P £V
DFFHME®! SDUD HBY

( CBUYDM ( TXIW DGHP £V UHSUAVHOD XD
YDIP SRWBQM GH I LCDQFIDFUQ\ DSR\ R
SDWD @VHP SUVDV TXH EXVFDQ FUHFHU \

H SDQEUH DOAHP SR TXH HVXQD RSFLLQ
DADRWYD SDUWD GV [QYHIRUHV SRUD DOD
UHQWELQEDG TXH SXHGHQREWIGHU 3HR @
FUDFLpQ GH YDRUHQ XQD HP SUAVD GH
HWV FDLDPWMUVAEDY QR HVIQP HADW SRU
@ TXHVRQIQMHMRGHVDGUR SO R ( WR
KDFH TXH VHDQLQYHWRQHV SRFR OTXIGDV
\ TXH JHQHD® HQM GHEDQP DQMHUH
KDWE TXH | LODTFH HOBURFHVR GH

GHMOQYHMpQ



* XDFRP SGMDHQ$ SUHQGH\ & UHFH

" HMFDUIDU
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6H SXHGH DFFHGHUD HVM WER GH HP SUVDV DWDY«V/ GH YDUDV Y DV
( QQYHYRUSRGE [QHWIGLHAVEP HOMHQ@FRP SI¥ D DXQTXHHV
XQD SIEPAED P HORVFRP 1/Q GHELGR DODOR QLYHOGH UHMVIR TXH

IP SGED ®VFRWMY\ @H SHUHQFID GHFHVDUD 3RUR TXH@® P £V
UHFRP HQGDE®! HV DFFHGHUD WDY«<V GH I RQGRVR | RQGRV GH | RQGRV

( WRV YHKEX®V SHUP IWIQ DGTXIUUXQ MR DGR G GAYHWMLIEDFILQ \D TXH WHQ @
FDSDFLGDG GH LQYHUAUHQ GLLHIHQMV HP SUAVDY , QMQEUDGDQ DU XQ.J DGR P LOU G
GLYHL LEDFLQ SRUFXHQ® SLRSIDVHID PX\ G FIOHP STFDUD XQFRWMP X\ R

$GHP £V HOQMHUIRU / 3 GMUABGH XD HMIQ SRIHVRQDO \D TXHVHE YXQHTXISR
JHARU * 3 TXIHQWRP HOVGHAMRQHV G LQYHWMpQ\ P DQMQI D IHDFIRQHY FRQ DV

HP SUAVDVIQYHUAGDY / RV* 3 FXHQEQ RQ KHUDP HQBV LQRWP DFIpQ \ FROEFRY SDD
VRP DUDV P HRUHV GHFIIMRGHV XQRVUHFXURVY TXH GL LB HOM SRGLE LI XDDUXQIQYHIRU
IOGYIGXDO

$VP WP R DWDY«V/ GHHWRV YHKFX®Y  FDQYHIRU SRAE  [FFHGHU DRSRUMQGDGHV HD DV
TXH QR SRGUD LQYHUAM.TXIMHVH KDFHUR G4 P DQHD QAYIGXDO (WR WFHGH SRUTXH BV

I RQGRVMHQHQ XQD J IDQ FDSDFLGDG GH QHI RFIDFIPQ \ XQ YROP HQGH WP RQR PX\
VXSHURU FRQGIFIRQHV TXH BV SHUP IWQ DFFHGHUD QD 1DQ YDUHGDG G4 P HIFDGRV\

SR HARY
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( QXQIRQGER [QMYHHQ FXDWR 1 LJ XUDV FDYH

( QJHWRUGHO RQGR R * HQH.DCB DYgHU
* 3 X IXQFLIUQHV FDSVBUFDSIMIGGH &Y
LOYHYRUHAV\ EXVFDU HAFXVEU\ JHMRQDU
OV LQYHWMRQHV FRQ HIREMMYR GH
REWIQHUUHQGEP IHQRY SDID &V
LOYHWRUHV GHORQGR 5 HFLIEH FRP IMRQHV
SRUD JHWIQGHORQGR

* HRD HV @ HOWEDG TXHHP SBDD BV
* HQHDCBDWHY * 3 \ JHVARQD BV

| RQGRV GH FOSMICBUYDGR 8 QDJHWRWD
SXHGH WQHUYDURV | RQGRVFRQ
HVADWU LDV FRP SGP HQBUDY FRQ YDURV

* 3 TXH VH HVSHFLDT DQHQ GlLHIHOMV
DRWYRV

( QQYHYRUR/ [P WG 3DWgHU / 3  DSRUD
FDSMECDAO RQGR SHIR QRIQ O\ HHQ @V
GHFIMRQHV GH LQYHIMUQ / RVIQYHIRUIAV
SXHGHQ VHULQMIXFIRQHY FRP RIRQGRV
GH SHOURQHV I XQGEDFIRQHV\ FRP SIF TV
GHWHIXWRV R LQYHIRUHV SDIAFXOIHV

&RP SIF DV VRQ@VHOAMEDGHV HQ @V TXH
LONHWM HORQGER HV GHFLUUHFLEHQHO
FOSMBAQYHWAGR SRUBV/ 3 LQYHIRUHY

\ VROHBUIGDV\ I HVWRQDCGDV SRUHG 3
JHWRUGHO RQGR

( CHTXISR JHWRU * HQHUDCBDWEZHUR * 3
P EL«QHV HOHQFDU DGR GH HWEEGFHU
OFRP XQEDFIUQFRQMHP SUAD DV
FRP R GH GV DUR SDUAFLSDUHQ HCB@Q
GH QHJ RFIR SDUD SRIMQFIDUVX

FUFIP HOR\ GAVDURTR



& XDQGR XQI RQGR VH FROMIM H

FRP HQ D D EXVFDULQYHWRUHV TXH
TXIHDQFRP SURP HWUVX IQYHIMUQ HWD
| DVHVH FRQRFHFRP R FREFLOFILOR
IXQEDMQI / RV/ 3 VHFRP SUIRP HMQD
LOYHYAUXQ GHMUP IQDGR FDSMBCDA RQGR
TXH LLEQ GHMVHP ERODQGR J UDGXD® HOM
D SHMFILQGHAORQGR VHIYQYD\ D

@FDQ DQGR RSRUMQGDGHY DWDY«V G
@V @P DEDV GH FDS\VZO FDSMECFDOY

( ORQGR IQYHWALE HVH FDSIMECHQ GOV
FRP SDF DV FRQHOREMMIYR GH TXH WH

UHYDBRUEHO\ GHVSX«V YHQGHUDV SRUXQD
FDQWGEDG VXSHURU & XDQGR @ XH HO

P RP HOR GH® G-MOQHMPQ ®V/ 3
UHFLELLEQ @V.J DQDQFLDV REWQIGDY
GMMEXFLIRGHV

& XDQGR FXP SO VX REMMIR HVGHFLU
XQDYH @HP SUAVD KD\ D DXP HQBIGR \iX

YDRU\ ®VIQYHYRUHV / P WG 3 DWgHU
/3 SXHEDQREWICHUXQD EXHD
UHQWELQEDG SRUVX YHQB HORQGR
SUIRFHGHE D G-MOQYHWHQ @ FRP SIF D
( WM SURFHVR GH \VDIGED SXHGH KDFHWH

GH GLHHQMV P DQHIDV

« [/ DHP SUAVD\D®I D ERAD DWDY«VGH
X@D,32 RHWWSYETQD GH YHQMD
239

. 8QIRQGR HVSHFLDT] DGR HQRAWDV
| DVHV GHOFLE® GH YIGD GH @ HP SUAVD
@ DGTXIHH

./ RVSURSIRVIXQGOGRUHVR DM XRV
VRFLRV TXH TXHHQ UHEXSHIDUHO
VRECFROAROREWH ®FRP SOF D
UHFRP SUDQ SDWAFISDFIRQHY ( WBYD
VH FRCRFH HQ HOHRVRUFRP R &H 1\
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/ DIGHD SUGFLSDOGH XQ J HWRUGH XQI RQGR HVFRP SUIDUDORP £V
EDUDR GH ® TXH @ YD D DFDEDUYHQEHQGR * & P RFRQWI XH
YHQGHUP £VFDIR' 0 HEDQM @ FUDFIQ GH YDRU 3DIDHR &V
JHWRUHVWHQHQ YDUDV SDOQFDV TXH VH GLLHIHQFLDQ HQ @ HADWA 1D
TXH DERSWQ SDUD IHYDEU] DUD HP SUAVD

( WV VRQ DO XQDVGH @VP £VFRP XQHV

o 2 SWP LI DUDFRP S D HQRWDV SDDEWV TXH®HP SUWDWIDKDFIHQGR® P M R
TXHKDF DKDWD DKRWD SHRR P HRU ( QRQGR WH @GWFLS@D \ H SHUHQFID TXH
D XCDE DTXHO®HP SUMDMDP £VSURGXFWYD \  HILFIHQM

. ( QADGD HQ QXHYRVQHI RFIRV SRUHWP S® LHOQHI RFIR VHEDVWW HQ DGMMEXFILQ
P D\ RUMB XQD SRUE®! FVADWI LD GHORQGR VAJID HOADU HD DGMMEXFILQ PICRUMBD

o OMOCOFIRODD DAPQ P XFKDV YHFHY @V HP SUWMDVWHQGHQD SHP DOHFHU KR VXV

P HIFDGRV &V RQGRVIQARGXFHQXQD PHQEIGEDG PEVIQMUIDFIRQDO\ DXGDQ DDV
HP SUAVDV D HQADUHQ QXHYRV P HUFDGRV

. (VADMIIDGHAEX DOGEXI@E FROMMHQ SRUHWP S& @NDUDFDER YQ SRFHVR GH
FROFHOADFLLQ HQ XQWHRVRUGRQGH KD, YDUDV HP SUAVDV SHTXH: DV SDUD FRQMKIU XQD
HP SUAVDP £VJUWDQGH / RVIRQGRVWDEDEQ HQ LGHQALFDUVHRVRUAY DRP [ DGRV D
SRQHUHQ SLEPWED XCD HVADMYI LD GH FUDFLQ G YDBRU\ FRQWAKIUXCQD HP SUHVD PEV
JWDQGH TXH YD@LE P £VTXHXQFRQAQR G HP SUMMDV SHTXHE DV
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\QYHUAUHQ 3UYDM ( TXIW WHQH QXP HIRVDV YHQENDV SDUD HO
LOYHWRU / RVP D\ RUHV SRIMQFLDBN GH IHQEEIQGDG @
GLYHWALLEDFIQR @ P HQRUYROWIGEDG TXH DSRWD D XQD FDUMDVRQ
DO XQDV GH @V P £V G-WEFDGDV

6LQHP EDUR VP El«QWHH YHQENV TXH WDVFLHQGHQP £V D@ GHOV
IOAYIGXDBN DAQYHWIHQ3( VH I RP HQD HOGHVDUR@R HP SUAVDUDOGH XQSDV @
SUIRGXFWYIGDG @ IQQRYDFIQ @ FUDFIQGH HP SORe

SHRFRP RVRGD IQYHMpQ HCBUWYDWM ( TXIW WP El«QLP STFD DA XQRVUHVI RV
FRP ROLOrXIGH R ®VWHP SRV GH LQYHMpQ SURBRQI DGRV
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0 D\ RUXQYHUR GH RSRUXQGDGHV

([ DMQP XFKDVP £VHP SUMDV SUYDCDV TXH SYECGFDV SRUR TXH DAQYHWAUHQ
HP SURVDV TXH QR FRW DQ VH DEUH XQ XQYHUR GH RSRUXQGDGHY SDUD HAQYHIRU

,QYHYAUHQ XQD | DVH WP SUDQD GHOFIE® GHYICD GH @ HP SUAD

* HQHD® HOM FXDQGR XQD HP SUHVD \VD®! D EROD\ DKD J HQHDGR J DQ SDUM GH
VX YDBRU SRU® TXH DAQYHWWHQ 3( HAQYHIRUSRGLE DFFHGHUD XQDIDVHP £V
WP SUDQD\ DSURYHFKDU® UHYDEU] DFluQ GH @ HP SUMD

" LYHULLEDFLQ\ GHVFRUHDFILQ

( QAYHIDVFRQGFIRQHVGHP HIFDCR  FROMUFRQ LOYHIpQ HQ FDSIVBCSWYDGR KD
G RWADGR VX FDSDFIGDG SDUWD P HRWDUD UHDFpQUHVI R UHOWELDSDG | UHOM D

OV FDUMDV WDGFIRQD®Y GH UHQW YDUDE®H UHOW | IND FRQUXORUJ LEILED

$ QQFRSRIDULQYHMRGHV HQ 3 UYDW ( TXIW TXH UMVSRQGHEQGH P DQHD
GLLHHQM D & DPRYRVWDGLFIRQDEBN DQM BV P WP RVHYHQRY VH UH XH] DD
GYHYALLFDFpQ\ @ UMIHQFLD GH @ FDUMD



0 HRUYROWIDG

,QFRLSRWDU3 UYDW ( TXIW VP EL«Q D\ XGD D UHWVBUYROWIGDG D @V FDUMDV 6HI YR
VHREVHUYDHQHOIEIFR @ LQFOMpQ GH FDSMICSUYDGR HQ XQD FDUMD
WDG FLIRCDCBRWQFLD @ UHQWELQGDG DOALP SR TXH UHEDD @ YROWIEDG

& UHDFIPQGHHP SGR

6HIYQXQLQRWP HGHBSDIQR. DS DVRFLDFLQ TXH DI LKSD D @V HOWGEDGHV GH

9 HQMUH & DSVEO. 3UYDWA ( TXIW HQ( VSDF D HOHP SR GH @V FRP SDF DV
SDWAFLSDGDV SRUHQWGDGHY GH FDSIMECSWYDGR DXP HQW XQ HO

JHQHDQGR XQVXSHEYIWGH HP SBRV\ DFXP XOQGR XQVRVEGH
WDEDNIGRUHV 8 Q FUHFLP IHQWR VXSHURUHQ DO R P £V GH GRV SXQRV SRUFHQXD®N DO
UHI MADGR HQ (VS D
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1 LQIXQD IQYHMUQ HE H HOD GH UV RV ( CBUGQFLSDOUHI R DOTXH VH HQ UHQEQ
QVIQMHIRHHVOIOTXIGH  HV GHFLU® SRFD FOSDFLGDG TXH WHQH HIDPWYR GH
FRQYHUANYH HQ GLOHIR HQ XQHVSDFIR GHWHP SR FRUR\ MQVXI UUXQD S«EGD

\LJ QULFDWYD GH VX YDRU

8 Q DPWYR LOTXIGR J HQHD® HQM QR VH SXHGH YHQGHUGH |RWP DIGP HADW CR
TXH VHWHQH TXH HVSHDUD TXH VH FXP SO XQ SO R GHWMUP LQDGR / RVIRQGRVGH
3UYDM ( TXIW VXHBQWIGHUXQKRU] ROM WP SRIDAGH @UR SO R VXSHURUD BV
FIQFRD* RV

2 WR GH ® SRMEGN UHMI RV R GAWHQENV D @V TXH VH HQ UHQB HOQYHYRUHV @

| DO GH LQI RUP DFLpQ SURYHQHQM GH @V HP SUAVDV & XDQGR XQD HP SUAVD\VD®ID
EROD WHQH XQD VHUH GH REQ DFIRGHV GHWDQUSDUHQFID\ FRP XQEDFIUQ P HQADY
TXHXQDHP SUMD SUYDGD QR $ XQTXH @ WIQGHQFLD HV TXH @V HP SUAVDV SUYDGDV
HDQFDGDYH P £VWDQUSDUIHOMY $ GHP £V MHP SIHH MM HOUHVIR GHQR
UHFXSHIDU® LOYHWAGR

8 QDIDGR SDIDHIKRURDOWUR SO R

( CFDERPWUSRFR OTXIGR GHCBUYDW ( TXIW SXHGH FRQYHWAYH HQ XQD YHQEND \ D
TXH LQVIVD D DERSVBUXQHQ RTXHGH@UR SO R @& TXH HYWD TXH HAQYHIRUVRP H
GHFIMRCHV GH GHMQYHMUQGH I RWP D SUHFLSIMEGD\ P RYIGR SRUDV HP RFIRGHV

* WDFLDV D WA FDUIDRWAUMAEFD  HCB WYDW ( TXIW SXHGH VHUXQJ UDQ DIDGR SDUD
DKRUDUGH |RUWP D SHUpPGEFD\ FROWIQM
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6HI Q@ | DVH GHOFLE® GH Y1IGD HQ @ TXH VH HQFXHOWH @ HP SUAD
HQ @ TXH VH TXHUH LQYHAL XV REMMYRV HP SUAVDUDBN \ HO
FROAROREUH @ HP SUMD TXHDGTXIHDHG 3 SRGHP RVGWAQI XIU
YDURVWSRV GH LQYHMUQ

' HWZFDP RV SUQFISD® HOM GRV % RXW\ * URZ W

35,9$7( (48,7< %B8<2 876

( QHWD HVADMI 1D &V LQYHYRUHV DGTXIHHQ SRUFIRQHV P D RUWBUDV HQHP SUVDV
P DGXUV FRQEHCH IFIRV\ XQP RGHR GH QHJ RFIR FRQVRIGDGR FRQ HOREMMIYR GH

UHHVAKPWDUDV\ P HRWDUVXY P RGHBRV GH QHIRFIR / RVIQYHIRUIHVVRQ BV TXH\H
HQFDLI DQ GHVRP DUDV GHFIMRQHY HVADAL LEDV GH @ FRP STF D UHBIYDQGR DO

DFFIRCDUDGR DRAMDO

( WD SRMELLQ VH SXHGH DERSVEUD WDY«\/ GH GLL HIHQMV HVADWI LDV FRP R GIYHIDI H
EX\RXW / %Q \HDGTXIHH®FRP SO DDSDOQFEQGRD R P DD HP HQAEX\ RXW
0 % HOHTXISR GLHPWYR DGTXIHH ®FRP SO D

( MP S® GH XD RSHIDFLLQ GH 964 RXW

(4 7 DGTXWy ,G-DOADHQ HORQFHY YDRIDGD HQ P L@RQHV GHHXURV
VRP DQGR XCD SRVFILQP D\ RIMIUD FRQHCREMMIYR GH P SGP HOBUXQ SOQCGH
FUHFLP IHQR 3DUDJ HQHIDUHVH YDBU (4 7 XW(] 1t SUQFLSD® HOM GRV SDDIQFDV GH
FUHFLP HOR P HRDVWFQRQI LEDVH P SXODUVX SUHVHGFLD LOMDFIRQDO

7UWDVHAEVP HRWDV HQAH @V TXH VEP ElwQVH HOFXHQAD @ GLYHWAL LEDFIQ GH
LQJ UHVRV X RSWP 1] DFLpQ GH SURFHVRVIOMUGRY (4 7 YR XQDVDIED H WRVD GH
G-DDAD (Q YHQGH @ HP SUVD YDRWDGDHQ P LQRQHV GH HXURVDO

IRQER&IQMHQ
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( Q HWD HVADMY LD LOYIHWM HQ HP SUAVDV FRQ EDVH WIFQR@LI LED TXH SURVHQEIQ XQ
DOR SRMQFLDAGH FUHFLP IHQR SRUR! UHFHUXQ SURGXFVR R VHYLELR GH WIQGHQFID

TXHFRQMEX\ HDOGHVDUR@R\ FUHFLP IHQR GH@HFRQRP D 6RQHP SUMDVTXH\ D
HWEQ HWEEGFIGDV\ WHQHQ @ RSRUMQGDG GH VHI XWWFUHFIHQGR\ H SDQG«QGRWH

/ RVIQYHYRUHV DGTXIHHQ SRUFIRQHV P ICRUMBUDV\ GHBU DQ @I HWIQGH @
FRP SI¥ DHQHHTXISR J HWRU DXQTXH DSRWEQVX H SHIHQFID\  SXHGHQ
DFRQHBUVREUH @V HVADW LDV

8 (D SXHWW D @OV WHRQJ LEFDVP £V SXQMDV

,QVIHIM HQHP SUHVDV FRQ EDVH WIFQR@LJ LED TXH SUAVHQEIQ XQ DUR SRWQFLDOGH
FUHFLP IHQR SRUR! UHFHUXQ SURGXPVR R VHIYELR GH WIQGHQFLD TXH FRQMEX\ HDO
GHVDUR@R\ FUHFIP IHQR GH @ HFRCRP DD QLYHQ) ®EDO

9IOMG $UILECE YRW¥ VRQDOXQRVHWP S&VGHHP SUMVDV UHFRQRFIGDV\ GGHHY
GH VX LQGXVMD HQ @V TXH KDQLQYHWAGR | RQGRV GH 3UYDM ( TXIW * URZ W,

& IFR GHYIGD GH OV HP SUAWVDV
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& DSIMICBUYDER

( V/XCD HVIADWAJ LD GH LQYHWQ TXH SHWMGQHFH D @ FDWI RUD GH LQYHMRGH

DOMDWDV \ EXVFDP D\ RUGLYHWALLIFDFQ\  UHQWELGEDG LQYIWAHQGR HQHP SUMVDV
SUYDGDV HVGHFIU TXH QR FRW DQHQER®D ( CBUYDW( TXIW @V, QI LDHVIARKFMDY

R HO® HOMUH & DSIVO HOAH RARYV VRQ DO XCRV GHRVHWP SRVP £VFRP XQHV

6X DADPWYR UMGH HQ TXH RI UHFH XQD | XHQM GH LQI UMVRV\ GLYHWALLFDFIpQ SDUD
FRP SGP HQEUDV FDUMDV GH DPAYRV WDGFIRCDBN UHQM YDUDE®IR UHQM I I DO
WHP SR TXH D\ XGD D UHGXFLUD YROMAGDG $ GHP £V VH FDUDRWA] DQ SRUWGHU
QYHBNVGH@XIGH P £VEDRV

+ DWB KDFH SRFR  HUD XQD LOYHLQ UAVHLYDGD SDUD DORV SDAIP RQRV SHIR HQ
& UNVFHOD VBQR VLHHV LOYHIRUP [QRIMD FRP R LOYHWRUSUR HMRQDCSRGLEV
DFFHGHUD ®V SUQFLSDBNV | RQGRV\ 1 RQGRV GH I RQGRV QDFLRCDBN\ J REDBN GH
FOSMICSUYDGR

" HVFRUHDFLQ

(VOP HAGDHQ® TXHGRVR P £V YDUDEGN R DPWYRV | LQDQFIHURY VH P XHYHQ GH

P DQHWD LQGHSHQGEHOM HOAH V- & XDQGR GRV DPWYRVWHQHQ XQD FRUHDFILQEDWDR
QHIDWYD VXVP RYIP IHQRY QR HWEQUHDFIRQDGRY\ QR \VHP XHYHQHQMP MP D
GUHFFLQ ( QFDP EIR FXDQGR WHQHQ XQD FRUHDFLLQ DD VH P XHYHQMQRVHQ @
P P DALHFFLQ

8 QD FDUM.D GAVFRUHDFLRCQDGD UHGXFILE HOUHMI R GH W LQYHWMUQ \ DTXH DOM BV
P VP RVHYHQRY OV IQYHMRQH UAVSRQGHEQGH |RWP DGLHHQM * WDFLDVDVXV
SDUAEX@UGDGHY ®VI RQGRV GH FDSIMBCBUYDGR VRQXQD LP SRWEQM | XHOM GH
GHVFRUHDFIQ

( QRADV SDDEWV M\VR®& WHOHY HQ W FDUMUD HP SURVDV UHDFLIRQDGDY FRQ HOHRRU
DIP HOMUR\ VH SURGXFH XD FDEVARI H QDXUDOT XH DI HAV VREUH VRGR D HVH
VHARU VWRGEDV XV IQYHMRHV VH YHEQ SHIMGFDCGDV 61QHP EDUJR M.DGHP £V

WHQHV LOYHWRGHY HQ RAWRVVHRAVRUHV FRP R HOMFQRQULIFR DM XQP VP R HYHQR
VHFRP SRUBLEQGH IRWP DGLHHIM SRUR TXH UHGXFLLEVHOUMIR



) RQGR GHIQvHIMLQ

( VXQ YHK FX® GH L.QYHMpQ TXH VH FROMYM. H MQUBQGR HOGCQHIR GH YDURV
LOYHIRUHV GHQRP LCDGRV SDWFLSHY 8 QD J HWRUD \VH HQFDLI D GH FRQ LI XUDUD
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RSIQIRQHV HWAP DFIRGHV\ SUR\ HFFIRQHVIP STFDQ IHMVIRV FRQRFIGRV\  GMFRQRFIGRV
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